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Lending Services

HomeWorks of Virginia is available to assist anyone interested in financing a home in the state of Virginia either through our in-housing lending services or through one of our “preferred” lending partners.   Our HomeOwnership/Lending Consultant will pre-qualify you for a mortgage, help you determine which loan program may be best suited for your needs, coordinate your loan application process either in-house or through a “preferred” lending partner for your first mortgage and/or down-payment and closing cost funds and coordinate any other efforts associated with the mortgage application process to guarantee a “hassle free” closing.  

VHDA SPARC Allocation

HomeWorks of Virginia/CHPC have been awarded $3,000,000 in mortgage funds by VHDA for first-time homebuyers (Based on 2006 Allocation).  Funds are available at 0.50% below the standard rate for VHDA first-time homebuyer programs:

· Standard Fixed Rate Programs – Conventional, FHA, VA or RHS 

· VHDA Step Rate Programs – Conventional, FHA, VA

· Conventional Fixed 103% 

· FHA Plus

· NOTE:  Can be used only with VHDA Standard Pricing - 1% Origination Fee and 1% Discount Points.
Qualifying Requirements:

· You must complete a First Time Homebuyer Educational (HBE) Class provided by either HomeWorks of Virginia/NeighborWorks America Certification or VHDA Certification.
· You must attend a Pre-Purchase Consultation Session with a HomeWorks of Virginia HomeOwnership Coordinator in person.  By phone depending on location.
· You must have acceptable credit, particularly over the last 12 months and be Pre-Approved by a HomeWorks of Virginia SPARC Approved Lender

· You must meet VHDA Income Requirements – under 80% HUD Median Income – * following is the current 2006 HUD AMI for All Hampton Roads Localities except Franklin and Southampton County.  Please contact us directly for income restrictions for all other counties.
	Income Limits ($) by Number of Persons in Household

	# Of Persons
	1
	2
	3
	4
	5
	6
	7
	8

	80% AMFI*

Effective 04/2007
	35,900
	41,050
	46,150
	51,300
	54,000
	59,500
	63,600
	67,700
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