HomeWorks Homebuyer’s Club

What is a Homebuyer’s Club?

The Homebuyer’s Club is an educational, self-help process that helps individuals by providing them with training and support that, along with their own determination and self sacrifice, enable them to become homeowners and improve their qualify of life.

How does it work?

The purpose of a Homebuyer’s Club is to provide clients with on-going support and follow-up.  Each club will consist of 10-15 future homebuyers who will meet once a month for a period of 3 to 6 months or 6 to12 months depending on your needs.  At each meeting topics are discussed reflecting the needs of the specific groups.  Topics typically include:  overcoming credit problems, budgeting, money management, home purchase, etc.

How can you join a Homebuyer’s Club?
In order to become a club member, clients must first meet with one of our HomeOwnership Coordinators who will determine the client’s eligibility and needs that must be met in order for him/her to become a homeowner.

Is there a membership fee?
There are no fees required to become a member, but you can be eligible to participate in a special money savings program (if you meet the program income requirements).  Ask us about the VIDA program.  

We only ask that our club members be determined and dedicated to work towards becoming homeowners!
Is there another benefit to joining?

Yes!  Income eligible applicants can also participate in the Virginia Individual Development Account (VIDA) Program.  What is VIDA?  The Virginia Individual Development Accounts (VIDA) program is a special savings account program that triples your savings: VIDA matches $2 for every $1 you save in a VIDA account. Matching funds are limited to $4,000 per participant with a maximum of two participants per household. The combined savings can be used to: 

· Buy your first house 

· Start a business 

· Save for you, your child’s, or your spouse’s education (vocational training, community college, undergraduate or graduate degrees) 

How can VIDA help me?
In addition to the 2:1 savings match, participants also receive financial literacy training specific to their savings goal, budget training, and help locating and preparing to purchase their asset. The Virginia Department of Housing and Community Development (DHCD) partners with intermediary organizations, typically nonprofit or governmental agencies located throughout the state, to provide these services.
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